
WůĂŶ�ZĞǀŝĞǁ

6$)(EXLOW VKDOO�UHPDLQ�DV�WKH�H[FOXVLYH��UG�3DUW\�3ODQ�5HYLHZ�ILUP�IRU�DOO�³1HZ�DQG�5HPRGHO�
&RPPHUFLDO�5HVLGHQWLDO &RQVWUXFWLRQ�)LUH�6HUYLFH´�UHODWHG�SURMHFWV���$OO�UHODWHG�H[SHQVHV�DUH�WKH�
UHVSRQVLELOLW\�RI�WKH�FRQWUDFWRU��RZQHU��RU�GHVLJQDWHG�DJHQW��

3OHDVH�HPDLO�OVZDLQ#VDIHEXLOW�FRP WKH�FRPSOHWHG�6$)(EXLOW�SODQ�UHYLHZ�IRUP�DQG�VXSSRUWLQJ�
GRFXPHQWV��&RQWDFW /HH�6ZDLQ�ZLWK 6$)(EXLOW DW������������� IRU�DOO�VXEPLWWDO�UHYLHZ�UHTXLUHPHQWV RU�
TXHVWLRQV��

6\VWHP�W\SHV�VKDOO�LQFOXGH�

$ERYHJURXQG�6SULQNOHU�6XSSUHVVLRQ 6\VWHPV

3HUPLW

7KH�SHUPLW�VKDOO�EH�LVVXHG�WKURXJK�WKH�'&(6'�¶V )LUH�0DUVKDO¶V�2IILFH�DW�QR�FKDUJH�ZKHQ�WKH�VWDPSHG�
DSSURYHG�GUDZLQJV��HTXLSPHQW�GDWD�SDFNDJH�DQG�WKH�DSSURYDO�UHYLHZ�OHWWHU�DUH�UHFHLYHG��6$)(EXLOW ZLOO�
HPDLO�RXU�RIILFH�ZLWK�WKH�DSSURYHG�VXEPLWWDO�SDFNDJH��,W�LV�WKH�FRQWUDFWRU¶V�UHVSRQVLELOLW\�WR�DVVXUH�WKURXJK�
6$)(EXLOW��ZH�UHFHLYH�DOO�RI�WKH�GRFXPHQWDWLRQ�LQ�WKH�IROORZLQJ�PDQQHU�

6WDPSHG�DSSURYHG�GUDZLQJV�LQ�3')�IRUPDW��DV�D�VHSDUDWH DWWDFKPHQW�

(TXLSPHQW�GDWD�SDFNDJH�LQ�3')�IRUPDW��DV�D�VHSDUDWH DWWDFKPHQW�

$SSURYDO�UHYLHZ�OHWWHU�LQ�3')�IRUPDW��DV�D�VHSDUDWH DWWDFKPHQW�

&RQWDFW�WKH�)LUH�0DUVKDO¶V�2IILFH�DW������������� UHJDUGLQJ�WKHVH�UHTXLUHPHQWV��7KH�)LUH�0DUVKDO¶V�
2IILFH�PXVW�UHFHLYH�WKH�DERYH�YLD�HPDLO�DW�ILUHLQVSHFWLRQV#GHQWRQFRXQW\HVG��JRY�EHIRUH�SHUPLW�LVVXDQFH�

,QVSHFWLRQV

3ULRU�WR�VFKHGXOLQJ�D�ILQDO�LQVSHFWLRQ��ZH�VKDOO�UHFHLYH�WKH�IROORZLQJ�DW�
ILUHLQVSHFWLRQV#GHQWRQFRXQW\HVG��JRY

)XOO\�H[HFXWHG�6)����³&RQWUDFWRU¶V�0DWHULDO�	�7HVW�&HUWLILFDWLRQ´��DV�D�VHSDUDWH DWWDFKPHQW�

6WDWHPHQW�RI�&RPSOLDQFH�OHWWHU�VLJQHG�	�GDWHG�E\�WKH�50(�*��DV�D�VHSDUDWH DWWDFKPHQW�

$V�%XLOW�'UDZLQJV��DV�D�VHSDUDWH DWWDFKPHQW�

7KH�'&(6'��LQVSHFWLRQ�UHTXHVW�IRUP��DV�D�VHSDUDWH DWWDFKPHQW�

5HFHLSW�IRU�SD\PHQW�IROORZLQJ�WKH������IHH�VFKHGXOH��DV�D�VHSDUDWH DWWDFKPHQW�


�,QVSHFWLRQV�ZLOO�QRW�EH�VFKHGXOHG�XQWLO�DOO�GRFXPHQWDWLRQ�UHTXLUHPHQWV�DUH�VDWLVILHG�

3OHDVH�1RWH��7KH�ILQDO�ILUH�DQG�OLIH�VDIHW\�LQVSHFWLRQ�ZLWK�WKH�*HQHUDO�&RQWUDFWRU�VKDOO�QRW�EH�VFKHGXOHG�
XQWLO�DOO�UHODWHG�GRFXPHQWV�OLVWHG�DERYH�DUH�RQ�ILOH�ZLWK�WKH�'&(6'�¶V )LUH�0DUVKDO¶V�RIILFH



^�&�ďƵŝůƚͬ�ůŝĞŶƚ�WƌŽũĞĐƚ��ƉƉƌŽǀĂů WĂŐĞ�ϭ ŽĨ�ϯ

^�&�ďƵŝůƚ�dĞǆĂƐ �͕>>� tŝŶƐƚŽŶ ^ĞƌǀŝĐĞƐ �͕/ŶĐŽƌƉŽƌĂƚĞĚ �ŽƵŶƚǇǁŝĚĞ�/ŶƐƉĞĐƚŝŽŶ�̂ ĞƌǀŝĐĞƐ
�>/�Ed /E&KZD�d/KE
�ůŝĞŶƚ�EĂŵĞ �ůŝĞŶƚ��ŽŶƚĂĐƚ�EĂŵĞ
�ůŝĞŶƚ��ŽŶƚĂĐƚ�WŚŽŶĞ �ůŝĞŶƚ��ŽŶƚĂĐƚ��ŵĂŝů
�>/�Ed �/>>/E'�/E&KZD�d/KE
�ŝůůŝŶŐ��ŽŶƚĂĐƚ�EĂŵĞ �ŝůůŝŶŐ��ŽŶƚĂĐƚ��ŵĂŝů
�ŝůůŝŶŐ��ŽŶƚĂĐƚ�WŚŽŶĞ �ŝůůŝŶŐ��ŽŶƚĂĐƚ�&Ăǆ
�ŝůůŝŶŐ�^ƚƌĞĞƚ��ĚĚƌĞƐƐ �ŝƚǇͬdŽǁŶ ^ƚĂƚĞ �ŝƉ
WƵƌĐŚĂƐĞ�KƌĚĞƌ�η WƵƌĐŚĂƐĞ�KƌĚĞƌ�EŽƚ�ZĞƋƵŝƌĞĚ�
WZK:��d�/E&KZD�d/KE
WƌŽũĞĐƚ�EĂŵĞͬEƵŵďĞƌ��������������������������������������������������������������
:ƵƌŝƐĚŝĐƚŝŽŶ�ŽĨ��ƵƚŚŽƌŝƚǇ
WƌŽũĞĐƚ�^ƚƌĞĞƚ��ĚĚƌĞƐƐ �ŝƚǇͬdŽǁŶ ^ƚĂƚĞ dy �ŝƉ
�ŽŶƐƚƌƵĐƚŝŽŶ�^ƋƵĂƌĞ�&ƚ͘ dŽƚĂů�sĂůƵĂƚŝŽŶ͗ Ψ
�ŽŶƐƚƌƵĐƚŝŽŶ�dǇƉĞ͗�� �ŽŵŵĞƌĐŝĂů ZĞƐŝĚĞŶƚŝĂů EĞǁ ZĞŵŽĚĞů����� �ĚĚŝƚŝŽŶ�
^�Zs/��;^Ϳ�Z�Yh�^d��
WůĂŶ�ZĞǀŝĞǁ ͬ�/ŶƐƉĞĐƚŝŽŶ�^ĞƌǀŝĐĞƐ
^ĞůĞĐƚ��ůů�dŚĂƚ��ƉƉůǇ͗�� �ƵŝůĚŝŶŐ����� �ůĞĐƚƌŝĐĂů����� WůƵŵďŝŶŐ����� DĞĐŚĂŶŝĐĂů�

WůĂŶ�ZĞǀŝĞǁ� &ĞĞ͗�Ψ �ĚĚŝƚŝŽŶĂů�EŽƚĞƐ͗
/ŶƐƉĞĐƚŝŽŶ &ĞĞ͗�Ψ
�ŽŶƐƵůƚĂƚŝŽŶ &ĞĞ͗�Ψ
WĞƌŵŝƚ��ǆƉĞĚŝƚŝŶŐ &ĞĞ͗�Ψ

^ƵďͲdŽƚĂů͗ Ψ��
&ŝƌĞ��ŽĚĞ�WůĂŶ�ZĞǀŝĞǁ�ͬ�/ŶƐƉĞĐƚŝŽŶ�^ĞƌǀŝĐĞƐ

&ŝƌĞ��ůĂƌŵ�WůĂŶ�ZĞǀŝĞǁ &ĞĞ͗�Ψ �ĚĚŝƚŝŽŶĂů�EŽƚĞƐ͗
&ŝƌĞ��ůĂƌŵ�/ŶƐƉĞĐƚŝŽŶ &ĞĞ͗�Ψ
&ŝƌĞ�^ƉƌŝŶŬůĞƌ�WůĂŶ�ZĞǀŝĞǁ &ĞĞ͗�Ψ
&ŝƌĞ�^ƉƌŝŶŬůĞƌ�/ŶƐƉĞĐƚŝŽŶ &ĞĞ͗�Ψ

^ƵďͲdŽƚĂů͗ Ψ
�ŶĞƌŐǇ��ŽĚĞ�WůĂŶ�ZĞǀŝĞǁ�ͬ�/ŶƐƉĞĐƚŝŽŶ�^ĞƌǀŝĐĞƐ

�ŶĞƌŐǇ��ŽĚĞ WůĂŶ�ZĞǀŝĞǁ &ĞĞ͗�Ψ �ĚĚŝƚŝŽŶĂů�EŽƚĞƐ͗
�ŶĞƌŐǇ��ŽĚĞ�/ŶƐƉĞĐƚŝŽŶ &ĞĞ͗�Ψ

^ƵďͲdŽƚĂů͗ Ψ
�ĐĐĞƐƐŝďŝůŝƚǇ��ŽĚĞ�WůĂŶ�ZĞǀŝĞǁ�ͬ�/ŶƐƉĞĐƚŝŽŶ�^ĞƌǀŝĐĞƐ�;dĞǆĂƐ��ĐĐĞƐƐŝďŝůŝƚǇ�^ƚĂŶĚĂƌĚƐ�ʹ d�^Ϳ

�ĐĐĞƐƐŝďŝůŝƚǇ�WůĂŶ�ZĞǀŝĞǁ &ĞĞ͗�Ψ �ĚĚŝƚŝŽŶĂů�EŽƚĞƐ͗
�ĐĐĞƐƐŝďŝůŝƚǇ�/ŶƐƉĞĐƚŝŽŶ &ĞĞ͗�Ψ

^ƵďͲdŽƚĂů͗ Ψ
�ĚĚŝƚŝŽŶĂů�^ĞƌǀŝĐĞ;ƐͿ

�ĚĚŝƚŝŽŶĂů�^ĞƌǀŝĐĞ�ZĞƋƵĞƐƚĞĚ &ĞĞ͗�Ψ
�ĞƐĐƌŝƉƚŝŽŶ͗�

dKd�>�WZK:��d�&��͗ Ψ WƌĞƉĂƌĞĚ��Ǉ͗� >ĞĞ�^ǁĂŝŶ ϮϭϰͲϰϳϭͲϳϲϳϱ�
ůƐǁĂŝŶΛƐĂĨĞďƵŝůƚ͘ĐŽŵ

�ůŝĞŶƚ WƌŽũĞĐƚ��ƉƉƌŽǀĂů�ƐŝŐŶĂƚƵƌĞ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��������ĂƚĞ͗�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
�ůŝĞŶƚ ƐŝŐŶĂƚƵƌĞ�;ŝͿ�ƌĞƉƌĞƐĞŶƚƐ�ĂŶĚ�ǁĂƌƌĂŶƚƐ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ĨƵůůǇ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ďŝŶĚ�ƚŚĞŝƌ�ĞŶƚŝƚǇ�ŚĞƌĞƵŶĚĞƌ͕�;ŝŝͿ�
ĂĐŬŶŽǁůĞĚŐĞƐ�ĂŶĚ�ĐŽŶƐƚŝƚƵƚĞƐ�Ă�ůĞŐĂůůǇ�ǀĂůŝĚ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŽĨ�ĂĐĐĞƉƚĂŶĐĞ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ĂƵƚŚĞŶƚŝĐĂƚŝŶŐ�ŝŶ�ǁƌŝƚŝŶŐ�
ƚŚĂƚ�ƚŚĞǇ�ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ĂŐƌĞĞ�ƚŽ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ��ǆŚŝďŝƚƐ � ʹ �ůŝĞŶƚ�WƌŽũĞĐƚ��ƉƉƌŽǀĂů ĂŶĚ���ʹ &ĞĞ�
^ĐŚĞĚƵůĞ͕�ǁŚŝĐŚ�ĂƌĞ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ďǇ�ƌĞĨĞƌĞŶĐĞ͘



^�&�ďƵŝůƚͬ�ůŝĞŶƚ�WƌŽũĞĐƚ��ƉƉƌŽǀĂů WĂŐĞ�Ϯ ŽĨ�ϯ

�y,/�/d�� ʹ �>/�Ed�WZK:��d��WWZKs�>͗
ϭ͘ ^�KW��K&�^�Zs/��^͘� ^�&��h/>d ǁŝůů� ƉĞƌĨŽƌŵ�^ĞƌǀŝĐĞƐ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ĐŽĚĞƐ͕� ĂŵĞŶĚŵĞŶƚƐ�ĂŶĚ�ŽƌĚŝŶĂŶĐĞƐ�ĂĚŽƉƚĞĚ�ďǇ� ƚŚĞ�ĞůĞĐƚĞĚ�ďŽĚǇ�ŽĨ� ƚŚĞ�

:ƵƌŝƐĚŝĐƚŝŽŶ�ŽĨ��ƵƚŚŽƌŝƚǇ͘���ŶǇ�ĐŚĂŶŐĞƐ�ƚŽ�^ĞƌǀŝĐĞƐ�ďĞƚǁĞĞŶ��>/�Ed ĂŶĚ�^�&��h/>d ƐŚĂůů�ďĞ�ŵĂĚĞ�ŝŶ�ǁƌŝƚŝŶŐ�ĂŶĚ�ƐŝŐŶĞĚ�ďǇ�ďŽƚŚ�WĂƌƚŝĞƐ͘

Ϯ͘ /EsK/���Θ�W�zD�Ed�̂ dZh�dhZ�͘ dŚĞ�ƉƌŝĐĞƐ�ĐŚĂƌŐĞĚ�ĨŽƌ�ƚŚĞ�̂ ĞƌǀŝĐĞƐ�ƐŚĂůů�ďĞ�ĂƐ�ƉƌŽǀŝĚĞĚ�ŝŶ��ǆŚŝďŝƚ��͘��^�&��h/>d ǁŝůů�ŝŶǀŽŝĐĞ��>/�Ed ŽŶ�Ă�ŵŽŶƚŚůǇ�ďĂƐŝƐ͘��
�ůů�ƉĂǇŵĞŶƚƐ�ĂƌĞ�ĚƵĞ�ƚŽ�^�&��h/>d ǁŝƚŚŝŶ�ϭϱ�ĚĂǇƐ ŽĨ�ŝŶǀŽŝĐĞ�ƌĞĐĞŝƉƚ͘��WĂǇŵĞŶƚƐ�ŽǁĞĚ�ƚŽ�^�&��h/>d ďƵƚ�ŶŽƚ�ŵĂĚĞ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�ŽĨ�ŝŶǀŽŝĐĞ�ĚĂƚĞ�ƐŚĂůů�
ďĞĂƌ�ƐŝŵƉůĞ� ŝŶƚĞƌĞƐƚ�Ăƚ�ƚŚĞ�ƌĂƚĞ�ŽĨ�ϭ͘ϱй�ƉĞƌ�ŵŽŶƚŚ͘� � /Ĩ�ƉĂǇŵĞŶƚ� ŝƐ�ŶŽƚ�ƌĞĐĞŝǀĞĚ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�ŽĨ� ŝŶǀŽŝĐĞ�ĚĂƚĞ͕�^ĞƌǀŝĐĞƐ�ǁŝůů ďĞ�ĚŝƐĐŽŶƚŝŶƵĞĚ�ƵŶƚŝů�Ăůů�
ŝŶǀŽŝĐĞƐ�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ĂƌĞ�ƉĂŝĚ�ŝŶ�ĨƵůů͘��

ϯ͘ d�ZD͘ dŚŝƐ��ŐƌĞĞŵĞŶƚ�ƐŚĂůů�ďĞ�ĞĨĨĞĐƚŝǀĞ�ŽŶ�ƚŚĞ�ĚĂƚĞ�ŝƚ�ŝƐ�ĨƵůůǇ�ĞǆĞĐƵƚĞĚ�ďǇ�ďŽƚŚ�WĂƌƚŝĞƐ�ĂŶĚ�ƐŚĂůů�ƌĞŵĂŝŶ�ŝŶ�ĞĨĨĞĐƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ůĂƚƚĞƌ�ŽĨ�;ŝͿ�ƐŝǆƚǇ�;ϲϬͿ�ĚĂǇƐ�
ĂĨƚĞƌ�ƉƌŽũĞĐƚ�ĐŽŵƉůĞƚŝŽŶ�;ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ��ůŝĞŶƚ�WƌŽũĞĐƚ��ƉƉƌŽǀĂů�ĂƚƚĂĐŚĞĚ�ŚĞƌĞƚŽͿ�ĂŶĚ�;ŝŝͿ�^�&��h/>d͛Ɛ�ƌĞĐĞŝƉƚ�ŽĨ�ĨŝŶĂů�ƉĂǇŵĞŶƚ�ĨŽƌ�^ĞƌǀŝĐĞ͘��

ϰ͘ d�ZD/E�d/KE͘ �ŝƚŚĞƌ�ƉĂƌƚǇ�ŵĂǇ�ƚĞƌŵŝŶĂƚĞ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ�ƵƉŽŶ�ϭϬ�ĚĂǇƐ�ǁƌŝƚƚĞŶ�ŶŽƚŝĐĞ͕�ǁŝƚŚ�Žƌ�ǁŝƚŚŽƵƚ�ĐĂƵƐĞ͘�/Ŷ�ĐĂƐĞ�ŽĨ�ƐƵĐŚ�ƚĞƌŵŝŶĂƚŝŽŶ͕�^�&��h/>d
ƐŚĂůů�ƌĞĐĞŝǀĞ�ƉĂǇŵĞŶƚ�ĨŽƌ�ǁŽƌŬ�ĐŽŵƉůĞƚĞĚ�ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚĞƌŵŝŶĂƚŝŽŶ�ǁŝƚŚŝŶ�ϭϱ�ĚĂǇƐ�ŽĨ�ƚŚĞ�ƚĞƌŵŝŶĂƚŝŽŶ͘��

ϱ͘ �>/�Ed K�>/'�d/KE^͘ �>/�Ed ƐŚĂůů� ƚŝŵĞůǇ�ƉƌŽǀŝĚĞ�Ăůů� ĚĂƚĂ� ŝŶĨŽƌŵĂƚŝŽŶ͕�ƉůĂŶƐ͕� ƐƉĞĐŝĨŝĐĂƚŝŽŶƐ�ĂŶĚ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ� ƌĞƋƵŝƌĞĚ�ďǇ� ^�&��h/>d ƚŽ�ƉĞƌĨŽƌŵ�
^ĞƌǀŝĐĞƐ�Ăƚ�ŶŽ�ĐŽƐƚ�ƚŽ�^�&��h/>d͘

ϲ͘ t�ZZ�Edz�Θ�>/D/d^�K&�>/��/>/dz͘ �y��Wd�KE>z��^�D�z�����yWZ�^^>z�̂ �d�&KZd,�,�Z�/E͕�^�&��h/>d��yWZ�^^>z��/̂ �>�/D^��Ez��E���>>�t�ZZ�Ed/�^�KZ��Ez�
</E�͕�t,�d,�Z��yWZ�^ �̂KZ�/DW>/��͕�/E�>h�/E'�t/d,Khd�>/D/d�d/KE��Ez�t�ZZ�Ed/� �̂K&�D�Z�,�Ed��/>/dz �͕&/dE�^^�&KZ���W�Zd/�h>�Z�WhZWK^� �͕�ZZKZͲ&Z���
KW�Z�d/KE �͕W�Z&KZD�E�� �͕���hZ��z͕�KZ�/E&Z/E'�D�Ed �͘�Kd,�Z�d,�E�t/d,�Z�^W��d�dK�W�zD�Ed�K�>/'�d/KE �̂&KZ�̂ �Zs/��^ �͕/E�EK��s�Ed�̂ ,�>>�̂ �&��h/>d�KZ�
�>/�Ed����>/��>��dK�KE���EKd,�Z�&KZ�/E�/Z��d �͕/E�/��Ed�>͕ ��KE^�Yh�Ed/�>͕ �Z�>/�E�� �͕�y�DW>�Zz �͕KZ�^W��/�>���D�'� �̂/E�>h�/E'�t/d,Khd�>/D/d�d/KE͕�
��D�'�^�&KZ�>K^d�WZK&/d ͕̂� >K^d�Z�s�Eh� ̂͘� >K^d���d��KZ�Kd,�Z� /E&KZD�d/KE �͕KZ�>K^d��h^/E�^ �̂KWWKZdhE/dz �͕Z�'�Z�>�^ �̂K&�d,��&KZD�K&���d/KE͕�
t,�d,�Z� /E� �KEdZ��d �͕ /E��DE/dz �͕ E�'>/'�E��͕� t�ZZ�Edz͕� ^dZ/�d� >/��/>/dz͕� KZ� dKZd �͕ �s�E� /&� ��s/̂ ��� K&� d,�� WK^ /̂�/>/dz� K&� ^h�,� ��D�'�^� �E��
EKdt/d,^d�E�/E'�d,��&�/>hZ��K&��^^�Ed/�>�WhZWK^��K&��Ez�Z�D�/E/E'�Z�D��/� ̂͘���y��Wd�t/d,�Z�^W��d�dK�W�zD�Ed�K�>/'�d/KE^ �͕/E�EK��s�Ed�̂ ,�>>�d,��
>/��/>/dz�K&��>/�Ed�KZ�^�&��h/>d�hE��Z�d,/ �̂�'Z��D�Ed�&ZKD��Ez���h^��K&���d/KE�t,�d^K�s�Z�;Z�'�Z�>�^^�K&�d,��&KZD�K&���d/KE �͕t,�d,�Z�/E�
�KEdZ��d �͕dKZd�KZ�hE��Z��Ez�Kd,�Z�>�'�>�d,�KZz �͕�E��t,�d,�Z��Z/̂ /E'��z�E�'>/'�E��͕�/Ed�E�����KE�h�d �͕KZ�Kd,�Zt/̂ �Ϳ��y�����d,��DKhEd�K&�&��^�
W�/��dK�̂ �&��h/>d�WhZ^h�Ed�dK�d,/̂ ��'Z��D�Ed͘

ϳ͘ W�Z&KZD�E���^d�E��Z�^͘ ^�&��h/>d ƐŚĂůů�ƉĞƌĨŽƌŵ�^ĞƌǀŝĐĞƐ�ƵƐŝŶŐ�ƚŚĂƚ�ĚĞŐƌĞĞ�ŽĨ�ĐĂƌĞ͕�ƐŬŝůů͕�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ�ŽƌĚŝŶĂƌŝůǇ�ĞǆĞƌĐŝƐĞĚ�ƵŶĚĞƌ�ƐŝŵŝůĂƌ�
ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ďǇ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ƉƌŽĨĞƐƐŝŽŶ�ƉĞƌĨŽƌŵŝŶŐ�ƐƵďƐƚĂŶƚŝĂůůǇ�ƐĂŵĞ�ƐĞƌǀŝĐĞƐ͘���>/�Ed͛Ɛ�ƐŽůĞ�ƌĞŵĞĚǇ�ĂŶĚ�^�&��h/>d͛Ɛ�ƐŽůĞ�ŽďůŝŐĂƚŝŽŶ�ŝŶ�ƚŚĞ�
ĞǀĞŶƚ�ŽĨ�ĨĂŝůƵƌĞ�ƚŽ�ƉĞƌĨŽƌŵ�^ĞƌǀŝĐĞƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�ƚŚŝƐ�^ĞĐƚŝŽŶ�ƐŚĂůů�ďĞ�ƌĞͲƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ�ƚŚĞ�^ĞƌǀŝĐĞƐ�ďǇ�^�&��h/>d͘

ϴ͘ /E��W�E��Ed��KEdZ��dKZ�Θ�d,/Z�ͲW�Zdz�Z�>/�E��͘ ^�&��h/>d ŝƐ�ĂŶ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐŽŶƚƌĂĐƚŽƌ͕�ĂŶĚ�ŶĞŝƚŚĞƌ�^�&��h/>d͕�ŶŽƌ�ĂŶǇ�ĞŵƉůŽǇĞĞ�Žƌ�ĂŐĞŶƚ�
ƚŚĞƌĞŽĨ͕�ƐŚĂůů�ďĞ�ĚĞĞŵĞĚ�ĨŽƌ�ĂŶǇ�ƌĞĂƐŽŶ�ƚŽ�ďĞ�ĂŶ�ĞŵƉůŽǇĞĞ�Žƌ�ĂŐĞŶƚ�ŽĨ��>/�Ed͘���ŐƌĞĞŵĞŶƚ�ŝƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ƚŚĞ�ŵƵƚƵĂů�ďĞŶĞĨŝƚ�ŽĨ�ƚŚĞ�WĂƌƚŝĞƐ�ŚĞƌĞƚŽ�ĂŶĚ�
ŶŽ�ƚŚŝƌĚͲƉĂƌƚǇ�ƌŝŐŚƚƐ�ĂƌĞ�ŝŶƚĞŶĚĞĚ�Žƌ�ŝŵƉůŝĞĚ͘

ϵ͘ /E^hZ�E��͘ ;�͘Ϳ�̂ �&��h/>d�ƐŚĂůů�ƉƌŽĐƵƌĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ĂŶĚ�ƐŚĂůů�ĐĂƵƐĞ�ĂŶǇ�ƐƵďĐŽŶƚƌĂĐƚŽƌ�ŽĨ�̂ �&��h/>d�ƚŽ�ƉƌŽĐƵƌĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ͕�ƚŚĞ�ŵŝŶŝŵƵŵ�ŝŶƐƵƌĂŶĐĞ�
ĐŽǀĞƌĂŐĞƐ�ůŝƐƚĞĚ�ďĞůŽǁ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ƚĞƌŵ�ŽĨ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ͘��/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ĂŶǇ�ĐůĂŝŵƐͲŵĂĚĞ�ƉŽůŝĐǇ͕�ƚŚĞ�ŶĞĐĞƐƐĂƌǇ�ƌĞƚƌŽĂĐƚŝǀĞ�ĚĂƚĞƐ�ĂŶĚ�ĞǆƚĞŶĚĞĚ�
ƌĞƉŽƌƚŝŶŐ�ƉĞƌŝŽĚƐ� ƐŚĂůů�ďĞ�ƉƌŽĐƵƌĞĚ� ƚŽ�ŵĂŝŶƚĂŝŶ� ƐƵĐŚ� ĐŽŶƚŝŶƵŽƵƐ� ĐŽǀĞƌĂŐĞ͘� ;�͘Ϳ�tŽƌŬĞƌΖƐ� ĐŽŵƉĞŶƐĂƚŝŽŶ� ŝŶƐƵƌĂŶĐĞ� ƚŽ� ĐŽǀĞƌ�ŽďůŝŐĂƚŝŽŶƐ� ŝŵƉŽƐĞĚ�ďǇ�
ĂƉƉůŝĐĂďůĞ�ůĂǁ�ĨŽƌ�ĂŶǇ�ĞŵƉůŽǇĞĞ�ĞŶŐĂŐĞĚ�ŝŶ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ�ǁŽƌŬ�ƵŶĚĞƌ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ͕�ĂŶĚ��ŵƉůŽǇĞƌΖƐ�>ŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ�ǁŝƚŚ�ŵŝŶŝŵƵŵ�ůŝŵŝƚƐ�ŽĨ�
ŽŶĞ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�;Ψϭ͕ϬϬϬ͕ϬϬϬͿ�ďŽĚŝůǇ�ŝŶũƵƌǇ�ĞĂĐŚ�ĂĐĐŝĚĞŶƚ͕�ŽŶĞ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�;Ψϭ͕ϬϬϬ͕ϬϬϬͿ�ďŽĚŝůǇ�ŝŶũƵƌǇ�ďǇ�ĚŝƐĞĂƐĞ�ʹ ƉŽůŝĐǇ�ůŝŵŝƚ͕�ĂŶĚ�ŽŶĞ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�
;Ψϭ͕ϬϬϬ͕ϬϬϬͿ�ďŽĚŝůǇ�ŝŶũƵƌǇ�ďǇ�ĚŝƐĞĂƐĞ�ʹ ĞĂĐŚ�ĞŵƉůŽǇĞĞ͘��;�͘Ϳ��ŽŵŵĞƌĐŝĂů�ŐĞŶĞƌĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ�ǁŝƚŚ�ŵŝŶŝŵƵŵ�ĐŽŵďŝŶĞĚ�ƐŝŶŐůĞ�ůŝŵŝƚƐ�ŽĨ�ŽŶĞ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ�;Ψϭ͕ϬϬϬ͕ϬϬϬͿ�ĞĂĐŚ�ŽĐĐƵƌƌĞŶĐĞ�ĂŶĚ�ƚǁŽ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ�;ΨϮ͕ϬϬϬ͕ϬϬϬͿ�ŐĞŶĞƌĂů�ĂŐŐƌĞŐĂƚĞ͘��dŚĞ�ƉŽůŝĐǇ�ƐŚĂůů�ďĞ�ĂƉƉůŝĐĂďůĞ�ƚŽ�Ăůů�ƉƌĞŵŝƐĞƐ�ĂŶĚ�ŽƉĞƌĂƚŝŽŶƐ͘��
dŚĞ�ƉŽůŝĐǇ�ƐŚĂůů�ŝŶĐůƵĚĞ�ĐŽǀĞƌĂŐĞ�ĨŽƌ�ďŽĚŝůǇ�ŝŶũƵƌǇ͕�ďƌŽĂĚ�ĨŽƌŵ�ƉƌŽƉĞƌƚǇ�ĚĂŵĂŐĞ͕�ƉĞƌƐŽŶĂů�ŝŶũƵƌǇ�;ŝŶĐůƵĚŝŶŐ�ĐŽǀĞƌĂŐĞ�ĨŽƌ�ĐŽŶƚƌĂĐƚƵĂů�ĂŶĚ�ĞŵƉůŽǇĞĞ�ĂĐƚƐͿ͕�
ďůĂŶŬĞƚ�ĐŽŶƚƌĂĐƚƵĂů͕�ŝŶĚĞƉĞŶĚĞŶƚ�̂ �&��h/>d͛Ɛ͕�ĂŶĚ�ƉƌŽĚƵĐƚƐ͘��dŚĞ�ƉŽůŝĐǇ�ƐŚĂůů�ĐŽŶƚĂŝŶ�Ă�ƐĞǀĞƌĂďŝůŝƚǇ�ŽĨ ŝŶƚĞƌĞƐƚ�ƉƌŽǀŝƐŝŽŶ�ĂŶĚ�ƐŚĂůů�ďĞ�ĞŶĚŽƌƐĞĚ�ƚŽ�ŝŶĐůƵĚĞ�
�>/�Ed�ĂŶĚ��>/�Ed͛Ɛ�ŽĨĨŝĐĞƌƐ͕�ĞŵƉůŽǇĞĞƐ͕�ĂŶĚ�^�&��h/>dƐ�ĂƐ�ĂĚĚŝƚŝŽŶĂů�ŝŶƐƵƌĞĚƐ͘��;�͘Ϳ�WƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ�ǁŝƚŚ�ŵ ŝŶŝŵƵŵ�ůŝŵŝƚƐ�ŽĨ�ŽŶĞ�ŵŝůůŝŽŶ�
ĚŽůůĂƌƐ� ;Ψϭ͕ϬϬϬ͕ϬϬϬͿ�ĞĂĐŚ� ĐůĂŝŵ� ĂŶĚ� ƚǁŽ�ŵŝůůŝŽŶ�ĚŽůůĂƌƐ� ;ΨϮ͕ϬϬϬ͕ϬϬϬͿ�ŐĞŶĞƌĂů� ĂŐŐƌĞŐĂƚĞ͘� ;�͘Ϳ��ƵƚŽŵŽďŝůĞ� >ŝĂďŝůŝƚǇ͗� /Ĩ� ƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ� ƚŚŝƐ��ŐƌĞĞŵĞŶƚ�
ƌĞƋƵŝƌĞƐ�ƵƐĞ�ŽĨ�ŵŽƚŽƌ�ǀĞŚŝĐůĞƐ� ůŝĐĞŶƐĞĚ�ĨŽƌ�ŚŝŐŚǁĂǇ�ƵƐĞ͕��ƵƚŽŵŽďŝůĞ�>ŝĂďŝůŝƚǇ��ŽǀĞƌĂŐĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƚŚĂƚ�ƐŚĂůů�ĐŽǀĞƌ�Ăůů�ŽǁŶĞĚ͕�ŶŽŶͲŽǁŶĞĚ͕�ĂŶĚ�ŚŝƌĞĚ�
ĂƵƚŽŵŽďŝůĞƐ�ǁŝƚŚ� Ă� ůŝŵŝƚ� ŽĨ� ŶŽƚ� ůĞƐƐ� ƚŚĂŶ� Ψϭ͕ϬϬϬ͕ϬϬϬ� ĐŽŵďŝŶĞĚ� ƐŝŶŐůĞ� ůŝŵŝƚ� ĞĂĐŚ� ĂĐĐŝĚĞŶƚ͘� ;&͘Ϳ� �>/�Ed� ƐŚĂůů� ďĞ� ŶĂŵĞĚ� ĂƐ� ĂŶ� ĂĚĚŝƚŝŽŶĂů� ŝŶƐƵƌĞĚ� ŽŶ�
^�&��h/>d͛Ɛ�ŝŶƐƵƌĂŶĐĞ�ĐŽǀĞƌĂŐĞ͘�;'͘Ϳ�WƌŝŽƌ�ƚŽ�ĐŽŵŵĞŶĐĞŵĞŶƚ�ŽĨ�^ĞƌǀŝĐĞƐ͕�^�&��h/>d�ƐŚĂůů�ƐƵďŵŝƚ�ĐĞƌƚŝĨŝĐĂƚĞƐ�ŽĨ�ŝŶƐƵƌĂŶĐĞ ĂĐĐĞƉƚĂďůĞ�ƚŽ��>/�Ed͘

ϭϬ͘ �/^Whd��Z�^K>hd/KE�Θ��ddKZE�z�&��^͘ /Ŷ�ƚŚĞ�ĞǀĞŶƚ�Ă�ĚŝƐƉƵƚĞ�ĂƌŝƐĞƐ�ŽƵƚ�ŽĨ�Žƌ�ƌĞůĂƚĞƐ�ƚŽ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ͕�Žƌ�ƚŚĞ�ďƌĞĂĐŚ�ƚŚĞƌĞŽĨ͕�ĂŶĚ�ŝĨ�ƐĂŝĚ�ĚŝƐƉƵƚĞ�
ĐĂŶŶŽƚ�ďĞ�ƐĞƚƚůĞĚ�ƚŚƌŽƵŐŚ�ŶĞŐŽƚŝĂƚŝŽŶ͕�WĂƌƚŝĞƐ�ĂŐƌĞĞ�ĨŝƌƐƚ�ƚŽ�ƚƌǇ�ŝŶ�ŐŽŽĚ�ĨĂŝƚŚ�ƚŽ�ƐĞƚƚůĞ�ƚŚĞ�ĚŝƐƉƵƚĞ�ďǇ�ŵĞĚŝĂƚŝŽŶ͕�ďĞĨŽƌĞ�ƌĞƐŽƌƚŝŶŐ�ƚŽ�ĂƌďŝƚƌĂƚŝŽŶ͕�ůŝƚŝŐĂƚŝŽŶ͕�
Žƌ�ƐŽŵĞ�ŽƚŚĞƌ�ĚŝƐƉƵƚĞ�ƌĞƐŽůƵƚŝŽŶ�ƉƌŽĐĞĚƵƌĞ͘��dŚĞ�ĐŽƐƚ�ƚŚĞƌĞŽĨ�ƐŚĂůů�ďĞ�ďŽƌŶĞ�ĞƋƵĂůůǇ�ďǇ�ĞĂĐŚ�WĂƌƚǇ͘�� /Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�ĚŝƐƉƵƚĞ�ƌĞƐŽůƵƚŝŽŶ�Žƌ�ůŝƚŝŐĂƚŝŽŶ�ƚŽ�
ĞŶĨŽƌĐĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ƚĞƌŵƐ�ŚĞƌĞŝŶ͕�ĞĂĐŚ�WĂƌƚǇ�ƐŚĂůů�ƉĂǇ�Ăůů�ŝƚƐ�ŽǁŶ�ĐŽƐƚƐ�ĂŶĚ�ĂƚƚŽƌŶĞǇ͛Ɛ�ĨĞĞƐ͘

ϭϭ͘ 'Ks�ZED�Ed��K��ͬWZK,/�/d/KE�K&��Kz�Kdd�/^Z��>
^�&��h/>d ǀĞƌŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ĚŽĞƐ�ŶŽƚ��ŽǇĐŽƚƚ�/ƐƌĂĞů�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ�ĚƵƌŝŶŐ�ƚŚĞ�ƚĞƌŵ�ŽĨ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ�ǁŝůů�ŶŽƚ��ŽǇĐŽƚƚ�/ƐƌĂĞů�ĂƐ�ƚŚĂƚ�ƚĞƌŵ�ŝƐ�ĚĞĨŝŶĞĚ�ŝŶ�dĞǆĂƐ�
'ŽǀĞƌŶŵĞŶƚ��ŽĚĞ�^ĞĐƚŝŽŶ�ϴϬϴ͘ϬϬϭͬϮϮϳϬ͘ϬϬϭ͕�ĂƐ�ĂŵĞŶĚĞĚ͘ ^�&�ďƵŝůƚ�ĚŽĞƐ�ŶŽƚ�ĚŽ�ďƵƐŝŶĞƐƐ�ǁŝƚŚ�/ƌĂŶ͕�^ƵĚĂŶ͕�Žƌ�Ă�ĨŽƌĞŝŐŶ�ƚĞƌƌŽƌŝƐƚ�ŽƌŐĂŶŝǌĂƚŝŽŶ͘

ϭϮ͘ 'Ks�ZE/E'�>�t��E��s�Eh�͘ �ŐƌĞĞŵĞŶƚ�ƐŚĂůů�ďĞ�ĐŽŶƐƚƌƵĞĚ�ƵŶĚĞƌ�ĂŶĚ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚŚĞ�ůĂǁƐ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚŝŶ ĂŶĚ�Ăůů�ƐĞƌǀŝĐĞƐ�
ƚŽ�ďĞ�ƉƌŽǀŝĚĞĚ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ĂƉƉůŝĐĂďůĞ�ĨĞĚĞƌĂů͕�ƐƚĂƚĞ ĂŶĚ�ůŽĐĂů�ůĂǁ͕�ǁŝƚŚŽƵƚ�ƌĞŐĂƌĚ�ƚŽ�ŝƚƐ�ĐŽŶĨůŝĐƚ�ŽĨ�ůĂǁƐ�ƉƌŽǀŝƐŝŽŶƐ͘

ϭϯ͘ �KhEd�ZW�Zd^�Θ�t�/s�Z͘ �ŐƌĞĞŵĞŶƚ�ĂŶĚ�ĂŶǇ�ĂŵĞŶĚŵĞŶƚƐ�ŵĂǇ�ďĞ�ĞǆĞĐƵƚĞĚ�ŝŶ�ŽŶĞ�Žƌ�ŵŽƌĞ�ĐŽƵŶƚĞƌƉĂƌƚƐ͕�ĞĂĐŚ�ŽĨ�ǁŚŝĐŚ�ƐŚĂůů�ďĞ�ĚĞĞŵĞĚ�ĂŶ�ŽƌŝŐŝŶĂů͕�
ďƵƚ�Ăůů�ŽĨ�ǁŚŝĐŚ�ƐŚĂůů�ĐŽŶƐƚŝƚƵƚĞ�ŽŶĞ�ĂŶĚ�ƚŚĞ�ƐĂŵĞ�ŝŶƐƚƌƵŵĞŶƚ͘��&Žƌ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĞǆĞĐƵƚŝŶŐ�ƚŚŝƐ��ŐƌĞĞŵĞŶƚ͕�ƐĐĂŶŶĞĚ�ƐŝŐŶĂƚƵƌĞƐ� ƐŚĂůů�ďĞ�ĂƐ�ǀĂůŝĚ�ĂƐ�ƚŚĞ�
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,QVSHFWLRQ�5HTXHVW�)RUP

'DWH� (PDLO�WR� ILUHLQVSHFWLRQV#GHQWRQFRXQW\HVG��JRY

,QVSHFWLRQ 7\SH� 8QGHUJURXQG $ERYHJURXQG 6SULQNOHU +\GUR�9LVXDO $ERYHJURXQG 6SULQNOHU )LQDO

)LUH $ODUP 3UH�:LUH )LUH $ODUP )LQDO .LWFKHQ +RRG 6XSSUHVVLRQ $FFHVV &RQWURO

)LUH�	�/LIH 6DIHW\ )LQDO $IWHU�+RXUV ,QVSHFWLRQ 2WKHU

'HVFULSWLRQ��

7R�EH�ILOOHG�RXW�E\�EXVLQHVV�SHUVRQ�DSSO\LQJ�IRU�LQVSHFWLRQ��3OHDVH�SULQW�FOHDUO\�

1DPH RI &RQWUDFWRU�

&RQWUDFWRU $GGUHVV��

&LW\� 6WDWH� =LS &RGH�

&RQWUDFWRU 3KRQH�

6WDWH�/LFHQVH ��
&RQWUDFWRU )D[�

(PDLO�

7RWDO�9DOXDWLRQ�RI�SURMHFW��BBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH RI $SSOLFDQW�

7HFKQLFLDQ /LFHQVH ��

%XLOGLQJ�3HUPLW ��

3URMHFW 1DPH�

3URMHFW $GGUHVV�
$GGUHVV &LW\ 6WDWH =LS

,163(&7,21�)((6

&RPPHUFLDO 6HH )HH�6FKHGXOH 5HVLGHQWLDO 6SULQNOHU � ��������� 5H�LQVSHFWLRQ � ���� $IWHU�+RXUV�,QVSHFWLRQ�� �������
�3HU�KRXU�RQH�KRXU�PLQLPXP�

&RQWUROOHG�$FFHVV�� �������

,�KHUHE\�FHUWLI\�WKDW�WKH�DERYH�DSSOLFDWLRQ�LV�FRPSOHWH�DQG�FRUUHFW�WR�WKH�EHVW�RI�P\�NQRZOHGJH��7KH�XQGHUVLJQHG�DSSOLFDQW�
FHUWLILHV WKDW WKH SURMHFW GHVFULEHG KHUHLQ ZLOO EH EXLOW LQ DFFRUGDQFH ZLWK SODQV DQG VSHFLILFDWLRQV VXEPLWWHG� $OO SURYLVLRQV�
RI ODZV DQG RUGLQDQFHV JRYHUQLQJ WKLV W\SH RI ZRUN ZLOO EH FRPSOLHG ZLWK ZKHWKHU VSHFLILHG RU QRW� 7KH JUDQWLQJ RI D SHUPLW�
GRHV�QRW�SUHVXPH�WR�JLYH�DXWKRULW\�WR�YLRODWH�RU�FDQFHO�WKH�SURYLVLRQV�RI�DQ\�VWDWH�RU�ORFDO�ODZ�UHJXODWLQJ�FRQVWUXFWLRQ�RU�
SHUIRUPDQFH�RIFRQVWUXFWLRQ�

&$1&(//$7,216
1RWLFH�RI�FDQFHOODWLRQV�PXVW�EH�PDGH����KRXUV�LQ�DGYDQFH�RU�UH�LQVSHFWLRQ�IHHV�ZLOO�EH�DFFHVVHG��3OHDVH�QRWH��,Q�
WKH�HYHQW�RI�LQFOHPHQW�ZHDWKHU��XQGHUJURXQG�LQVSHFWLRQV�ZLOO�EH�FDQFHOHG�

3ULQW 1DPH 'DWH

6LJQDWXUH

5HY�������� 6XEMHFW�WR�&KDQJH


