TOWN OF COPPER CANYON, TEXAS
ORDINANCE NO. 23-008

AN ORDINANCE OF THE TOWN COUNCIL OF THE TOWN OF COPPER CANYON,
TEXAS, FIXING AND LEVYING AD VALOREM TAXES FOR THE FISCAL YEAR
BEGINNING ON OCTOBER 1, 2023, AND ENDING ON SEPTEMBER 30, 2024, AND
FOR EACH FISCAL YEAR THEREAFTER UNTIL OTHERWISE PROVIDED, AT A
RATE OF $0.277505 PER ONE HUNDRED DOLLARS ($100.00) OF ASSESSED
VALUATION ON ALL TAXABLE PROPERTY WITHIN THE CORPORATE LIMITS OF
THE TOWN AS OF JANUARY 1, 2023; DIRECTING THE ASSESSMENT THEREOF TO
PROVIDE REVENUES FOR THE PAYMENT OF CURRENT EXPENSES AND TO
PROVIDE AN INTEREST AND SINKING FUND ON ALL OUTSTANDING DEBTS OF
THE TOWN; PROVIDING FOR DUE AND DELINQUENT DATES TOGETHER WITH
PENALTIES AND INTEREST; PROVIDING A SAVINGS CLAUSE; PROVIDING A
CUMULATIVE REPEALER CLAUSE; PROVIDING FOR SEVERABILITY; PROVIDING
FOR PUBLICATION; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Town Council of the Town of Copper Canyon, Texas, has received
and reviewed the 2023 certified property tax roll submitted by the Denton Central
Appraisal District: and

WHEREAS, the Town Council hereby finds that the tax rate for the fiscal year
beginning on October 1, 2023, and ending September 30, 2024, hereinafter levied for
current expenses of the Town and the general improvements of the Town and its property,
must be levied to provide the revenue requirements of the budget for the ensuing year,
and

WHEREAS, the effective tax rate and rollback tax rate have been duly calculated
in accordance with state law; and

WHEREAS, a budget appropriating revenues generated by the collection of ad
valorem taxes for the use and support of the municipal government of the Town of Copper
Canyon has been approved and adopted by the Copper Canyon Town Council, as
required by the Texas Local Government Code; and

WHEREAS, all statutory and constitutional requirements concerning the levying
and assessing of ad valorem taxes have been completed in due and correct time.

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF COPPER CANYON, TEXAS, THAT:

SECTION 1

The above and foregoing premises are true and correct and are incorporated
herein and made a part hereof for all purposes.
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SECTION 2

There is hereby levied for the Fiscal Year 2023-2024, on all taxable property, real,
personal and mixed, situated within the corporate limits of the Town of Copper Canyon,
Texas, and not exempt by the Constitution of the State and valid state laws, a tax of
$0.277505 on each One Hundred Dollars ($100.00) assessed value of taxable property,
and shall be apportioned and distributed as follows:

(a) For the purpose of defraying the current expenses for maintenance and
operation for Fiscal Year 2023 of the municipal government of the Town, a tax of
$0.247987 on each One Hundred Dollars ($100.00) assessed value of taxable property.

(b)  For the purpose of creating a sinking fund to pay the interest and principal
on all outstanding bonds and debt obligations of the Town, for Fiscal Year 2023-2024, not
otherwise provided for, a tax of $0.029518 on each One Hundred Dollars ($100.00)
assessed value of taxable property which shall be applied to the payment of such interest
and maturities of all outstanding bonds and debt obligations of the Town.

SECTION 3

All ad valorem taxes shall become due and payable on October 1, 2023, and all
ad valorem taxes shall become delinquent after January 31, 2024. There shall be no
discount for payment of taxes prior to January 31, 2024. If any person fails to pay said
ad valorem taxes on or before January 31, 2024, the following penalties shall be payable
thereon, to wit:

During the month of February 2024, six percent (6%)
During the month of March 2024, seven percent (7%)
During the month of April 2024, eight percent (8%)
During the month of May 2024, nine percent (9%)
During the month of June 2024, ten percent (10%)
On or after July 1, 2024, twelve percent (12%)

All taxes shall become a lien upon the property against which assessed and the
Tax Assessor/Collector for the Town of Copper Canyon, Texas, shall, by virtue of the tax
rolls, fix and establish a lien by levying upon such property, whether real or personal, for
the payment of said taxes, penalty and interest, and the penalty and interest collected
from such delinquent taxes shall be appropriated for the general fund of the Town of
Copper Canyon, Texas. All delinquent ad valorem taxes related to penalties and interest
for the tax years prior to 2023, which are collected during the Fiscal Year 2023-2024 shall
be allocated to the general fund for maintenance and operation of the Town of Copper
Canyon, Texas. Taxes that remain delinquent on July 1, 2024, shall incur an additional
penalty of twenty percent (20%) of the amount of taxes, penalty, and interest due in order
to defray cost of collection pursuant to section 6.30 of the Property Tax Code.
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THE TAX RATE ADOPTED BY THIS ORDINANCE IS HIGHER THAN THE
NO-NEW REVENUE TAX RATE AND THE VOTER-APPROVAL TAX RATE
BUT DOES NOT EXCEED THE DE-MINIMIS RATE AS CALCULATED
ACCORDING TO THE TEXAS TAX CODE, AS AMENDED.

SECTION 4

This Ordinance shall be cumulative of all other Ordinances and shall not repeal
any of the provisions of said Ordinances except those instances where there are direct
conflicts with the provisions of this Ordinance. Ordinances or parts thereof in force at the
time this Ordinance shall take effect and that are inconsistent with this Ordinance are
hereby repealed to the extent that they are inconsistent with this Ordinance.

SECTION S

If any section, article, paragraph, sentence, clause, phrase or word in this
Ordinance, or application thereof to any person or circumstance, is held invalid or
unconstitutional by a court of competent jurisdiction, such holding shall not affect the
validity of the remaining portions of the Ordinance, and the Town Council hereby declares
it would have passed such remaining portions of the Ordinance despite such invalidity,
which remaining portions shall remain in full force and effect.

SECTION 6

The Town Secretary of the Town of Copper Canyon is hereby directed to engross
and enroll this Ordinance by copying the caption, publication clause, penalty clause, and
effective date clause in the minutes of the Town Council of the Town of Copper Canyon
and by filing this Ordinance in the ordinance records of the Town.

SECTION7

The Town Secretary of the Town of Copper Canyon, Texas, is hereby directed to
publish in the Official Newspaper of the Town of Copper Canyon, the Caption, and
Effective Date clause of this Ordinance as required by Section 52.011 of the Texas Local
Government Code.

SECTION 8

The necessity for making and approving a tax rate for the fiscal year, as required
by the laws of the State of Texas, requires that this Ordinance shall take effect
immediately from and after its passage, as the law in such case provides.

DULY PASSED AND APPROVED on this the 25th day of September 2023.

Ron Robertson, Mayor

4870-6172-7361, v. 1



ATTEST:

Sheila B. Morales, TRMC - Town Secretary

APPROVED AS TO FORM AND CONTENT:

Robert Hager, Town Attorney

The Copper Canyon Town Council in acting on Ordinance No. 23-008, did on the
25th day of September 2023 vote as follows:
FOR AGAINST

Ron Robertson, Mayor

Steve Hill, Mayor Pro Tern

Rudy Castillo, Dep Mayor Pro Tern

Dale Andrews

Larry Johnson

Chase Lybbert
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16A Saturday-Sunday, August 26-27, 2023

NOTICE OF PUBLIC HEARING
ON TAX INCREASE

A tax rate of $0.277505 per $100 valuation has been proposed by the governing body of
TOWN OF COPPER CANYON.

PROPOSED TAX RATE $0.277505 per $100
NO-NEW-REVENUE TAX RATE $0.235638 per $100
VOTER-APPROVAL TAX RATE $0.243774 per $100
DE MINIMIS RATE $0.333670 per $100

The no-new-revenue tax rate is the tax rate for the 2023 tax year that will raise the same
amount of property tax revenue for TOWN OF COPPER CANYON from the same properties
in both the 2022 tax year and the 2023 tax year.

The voter-approval rate is the highest tax rate that TOWN OF COPPER CANYON may
adopt without holding an election to seek voter approval of the rate, unless the de minimis
rate for TOWN OF COPPER CANYON exceeds the voter-approval rate for TOWN OF
COPPER CANYON.

The de minimis rate is the rate equal to the sum of the no-new-revenue maintenance and
operations rate for TOWN OF COPPER CANYON, the rate that will raise $500,000, and the
current debt rate for TOWN OF COPPER CANYON.

The proposed tax rate is greater than the no-new-revenue tax rate. This means that
TOWN OF COPPER CANYON is proposing to increase property taxes for the 2023 tax year.

A PUBLIC HEARING ON THE PROPOSED TAX RATE WILL BE HELD ON September 25,
2023 AT 7:00PM AT Town of Copper Canyon - Councii Room Chambers 400 Woodland
Drive, Copper Canyon, TX 75077.

The proposed tax rate is greater than the voter-approval tax rate but not greater than the de
minimis rate. However, the proposed tax rate exceeds the rate that allows voters to petition
for an election under Section 26.075, Tax Code. If TOWN OF COPPER CANYON adopts the
proposed tax rate, the qualified voters of the TOWN OF COPPER CANYON may petition

the TOWN OF COPPER CANYON to require an election to be held to determine whether to
reduce the proposed tax rate. If a majority of the voters reject the proposed tax rate, the tax
rate of the TOWN OF COPPER CANYON will be the voter-approval tax rate of the TOWN OF
COPPER CANYON.

YOUR TAXES OWED UNDER ANY OF THE RATES MENTIONED ABOVE CAN BE

CALCULATED AS FOLLOWS:
Property tax amount= (tax rate) x (taxable value of your property)/100
FOR the proposatl: Mayor Pro Tem Steve Hill Deputy Mayor Pro Tem Rudy Castiilo

Council Member Dale Andrews Council Member Larry Johnson
Council Member Chase Lybbert

AGAINST the proposal:  None

PRESENT and not voting: None

ABSENT: None

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you
can easily access information regarding your property taxes, including information about
proposed tax rates and scheduled public hearings of each entity that taxes your property.
The 86th Texas Legislature modified the manner in which the voter-approval tax rate is
calculated to limit the rate of growth of property taxes in the state.

The following table compares the taxes imposed on the average residence homestead by
TOWN OF COPPER CANYON last year to the taxes proposed ta be imposed on the average
residence homestead by TOWN OF COPPER CANYON this year.

2022 2023 Change
&a'stfé‘o'ﬁﬁam, $0277505 | 0277505 [ Increase of 0.000000,
e (e e | ey 00
:2’:“‘:;;‘:;"’9" $1,60678 | $1,888.30 g‘fﬁag;}zf SRk
:‘:;a;et:,"efw onall |eg17015 | 81213073 s o e,

For assistance with tax calculations, please contact the tax assessor for TOWN OF COPPER
CANYON at 940-241-2677 or. or visit www.coppercanvon-tx.ora for more information.
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2023 Tax Rate Calculation Worksheet
Taxing Units Other Than School Districts or Water Districts

€

TOWN OF COPPER CANYON
Taxing Unit Name Phone {area code and number)
Taxl;\g Unit’s Address, City, State, ZIP Co&é i . Taxing Uv:lts Webslté Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue (NNR) tax rate and
voter-approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser
delivers to the taxing unit the certified appraisal roll and the estimated values of properties under protest. The designated officer or employee shall certify that the officer or
employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submits the rates to the

governing body by Aug. 7 or as soon thereafter as practicable.

School districts do not use this form, but instead use Comptroller Form 50-859 Tax Rate Calculation Worksheet, School District without Chapter 313 Agreements or Comptroller Form
50-884 Tax Rate Calculation Worksheet, School District with Chapter 313 Agreements.

Water districts as defined under Water Code Section 49.001(1) do not use this form, but instead use Comptroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for
Low Tax Rate and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

The Comptroller’s office provides this worksheet to assist taxing units in determining tax rates. The Information provided in this worksheet is offered as technical assistance and not
legal advice. Taxing units should consult legat counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate

The NNR tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce the same amount
of taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the NNR tax rate should decrease.

The NNR tax rate for a county is the sum of the NNR tax rates calculated for each type of tax the county levies.

While uncommon, it is possible for a taxing unit to provide an exemption for only maintenance and operations taxes. In this case, the taxing unit will need to calculate the NNR tax
rate separately for the maintenance and operations tax and the debt tax, then add the two components together.

| 1. | 2022total taxable value. Enter the amount of 2022 taxable value on the 2022 tax roll today. Include any adjustments since last year's certification;
( exclude Tax Code Section 25.25(d) one-fourth and one-third over-appraisal corrections from these adjustments. Exclude any property value subject |
- to an appeal under Chapter 42 as of July 25 (will add undisputed value in Line 6). This total includes the taxable value of homesteads with tax ceil- |
| | ings (will deduct in Line 2) and the captured value for tax increment financing (adjustment is made by deducting TIF taxes, as reflected in Line 17)! ¢ 392,191,066

t

~N

. | 2022 tax ceilings. Counties, cities and junior college districts. Enter 2022 total taxable value of homesteads with tax ceilings. These include the
| homesteads of homeowners age 65 or older or disabled. Other taxing units enter 0. if your taxing unit adopted the tax ceiling provision in 2022

! or a prior year for homeowners age 65 or older or disabled, use this step.? ¢ 98.583,511
|
[ ]
| 3. | Preliminary 2022 adjusted taxable value. Subtract Line 2 from Line 1. s 293,607,555
| 0.277505
. 4, | 2022 total adopted tax rate. $ /5100
5. | 2022 taxable value lost because court appeals of ARB decisions reduced 2022 appraised value.
A. Original 2022 ARB valUeS:. ........ ..ot e $ 0
B. 2022 values resulting from final courtdecisions:. ... -$ 0
C. 2022 value loss. Subtract B from A} § 0
6. 2022 taxable value subject to an appeal under Chapter 42, as of July 25.
A. 2022 ARBcertified value: .......... ... o $ 0
B. 2022disputed value:. ........ ... i e -$ 0
C. 2022 undisputed value. Subtract B from A. * s 0
7. | 2022 Chapter 42 related adjusted values. Add Line 5C and Line 6C. s 0
k‘ ! Tex. Tax Code §26.012(14)
*Tex. Tax Code §26.012(14)
*Tex. Tax Code §26.012(13)
* Tex. Tax Code §26.012(13)
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

19. Total value of properties under protest or not induded on certified appraisal roll.

A. 2023 taxable value of properties under protest. The chief appraiser certifies a list of properties still
under ARB protest. The list shows the appraisal district’s value and the taxpayer’s claimed value, if any,
or an estimate of the value if the taxpayer wins. For each of the properties under protest, use the lowest 16.066.841
of these values. Enter the total value under protest. ™. ........... ... $omif?

B. 2023 value of properties not under protest or included on certified appraisal roll. The chief
appraiser gives taxing units a list of those taxable properties that the chief appraiser knows about but
are not included in the appraisal roll certification. These properties also are not on the list of properties
that are still under protest. On this list of properties, the chief appraiser includes the market value,
appraised value and exemptions for the preceding year and a reasonable estimate of the market value, |
appraised value and exemptions for the current year. Use the lower market, appraised or taxable value |
(as appropriate). Enter the total value of property not on the certifiedroll. * ..................cocoeiinea. +$

C. Total value under protest or not certified. Add A and B. 16,066,841

Sere
20. ' 2023 tax ceilings. Counties, cities and junior colleges enter 2023 total taxable value of homesteads with tax ceilings. These include the home-
steads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in 2022 or a

prior year for homeowners age 65 or older or disabled, use this step.'* ' s 107,058,860

! — - L= —rmameeil
437,135,699 |

| 21. | 2023 total taxable value. Add Lines 18E and 19C. Subtract Line 20. ' | s
22. | Total 2023 taxable value of properties in territory annexed after Jan. 1, 2022. Include both real and personal property. Enter the 2023
| value of property in territory annexed. ** 0

23. Total 2023 taxable value of new improvements and new personal property located in new improvements. New means the item was
| not on the appraisal roll in 2022. An improvement is a building, structure, fixture or fence erected on or affixed to land. New additions to exist- | |

ing improvements may be included if the appraised value can be determined. New personal property in a new improvement must have been
brought into the taxing unit after Jan. 1, 2022 and be located in a new improvement. New improvements do include property on which a tax

abatement agreement has expired for 2023. " 94,427,463

H
( 24, | Total adjustments to the 2023 taxable value. Add Lines 22 and 23. ls 94,427 463

25.  Adjusted 2023 taxable value. Subtract Line 24 from Line 21. s 342,708,236

| 26. ' 2023 NNR tax rate. Divide Line 17 by Line 25 and muitiply by $100. 2 s 0.235638 /5100

27. | COUNTIES ONLY. Add together the NNR tax rates for each type of tax the county levies. The total is the 2023 county NNR tax rate. * s /5100 j

SECTION 2: Voter-Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. The voter-approval tax rate is split
into two separate rates:

1. Maintenance and Operations (M&O0) Tax Rate: The M&O portion is the tax rate that is needed to raise the same amount of taxes that the taxing unit levied in the prior year
plus the applicable percentage allowed by law. This rate accounts for such things as salaries, utilities and day-to-day operations.

2. Debt Rate: The debt rate includes the debt service necessary to pay the taxing unit's debt payments in the coming year. This rate accounts for principal and interest on bonds
and other debt secured by property tax revenue.

The voter-approval tax rate for a county is the sum of the voter-approval tax rates calculated for each type of tax the county levies. In most cases the voter-approval tax rate
exceeds the no-new-revenue tax rate, but occasionally decreases in a taxing unit’s debt service will cause the NNR tax rate to be higher than the voter-approval tax rate.

28. 2022 M&O tax rate. Enter the 2022 M&O tax rate. s 0.220738

15100

29. 2022 taxable value, adjusted for actual and potential court-ordered adjustments. Enter the amount in Line 8 of the No-New-Revenue Tax
Rate Worksheet. s 293,607,555

" Tex. Tax Code §26.01(c) and {d}
' Tex. Tax Code §26.01(c)
' Tex. Tax Code §26.01(d)
k- * Tex. Tax Code §26.012(6)(B}
17 Yex, Tax Code §26.012(6)
' Tex. Tax Code §26.012(17)
" Tex. Tax Code 526.012(17)
* Tex. Tax Code §26.04(c}
1 Tex. Tax Code §26.04(d}

For additional copies, visit: comptrofler.texas.gov/taxes/property-tax Page 3



2023 Tax Rate Calculation Worksheet - Taxing Units Other Than School Districts or Water Districts Form 50-856

36. Rate adjustment for county indigent defense compensation. *
If not applicable or less than zero, enter 0.

A. 2023 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2022 and ending on 0
June 30, 2023, less any state grants received by the county for the same purpose................c.c.couvue. $

B. 2022 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2021 and ending on

0
June 30, 2022, less any state grants received by the county for the same purpose.......................... $
C.  Subtract B from A and divide by Line 32 and multiply by $100............... ... $ 0 /$100
D.  Multiply B by 0.05 and divide by Line 32 and multiply by $100.............coiiiiiiiiiiiiii e $ 0 /5100
0
E.  Enter the lesser of C and D. If not applicable, enter 0. 5 /5100
37. | Rate adjustment for county hospital expenditures. *
If not applicable or less than zero, enter 0.
A. 2023 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2022 and 0
ending 0N JUNE 30, 2023, ... oo i e e e H
B. 2022 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2021 and 0
ending ONJUNE 30, 2022, .. ...ouiiiit e e e $
C.  Subtract B from A and divide by Line 32 and multiply by $100............c..covviiiiiiiiiiin e $ 0 15100
D. Multiply 8 by 0.08 and divide by Line 32 and multiply by $100...............ccooiiiiiiiiiiiiiiee s $ 0 /4100
E.  Enter the lesser of C and D, if applicable. if not applicable, enter 0. $ 0 /5100
( 38. | Rate adjustment for defunding municipality. This adjustment only applies to a municipality that is considered to be a defunding municipal- :
ity for the current tax year under Chapter 109, Local Government Code. Chapter 109, Local Government Code only applies to municipalities with |
a population of more than 250,000 and includes a written determination by the Office of the Governor. See Tax Code Section 26.0444 for more
information.
A. Amount appropriated for public safety in 2022. Enter the amount of money appropriated for public 0
safety in the budget adopted by the municipality for the preceding fiscal year..................c.cooeenee $
B. Expenditures for public safety in 2022. Enter the amount of money spent by the municipality for public 0
safety during the preceding fiscal year..............ooiiiii i e $
€. Subtract B from A and divide by Line 32 and multiply by $100 ... $ 0 /5100
D. Enter the rate calculated in C. If not applicable, enter 0. s 0 /5100
39.  Adjusted 2023 NNR M&O rate. Add Lines 33, 34D, 35D, 36E, and 37E. Subtract Line 38D. 0189772 0
40. Adjustment for 2022 sales tax specifically to reduce property taxes. Cities, counties and hospital districts that collected and spent addi-
tional sales tax on M&O expenses in 2022 should complete this line. These entities will deduct the sales tax gain rate for 2023 in Section 3. Other
taxing units, enter zero.
A.  Enter the amount of additional sales tax collected and spent on M&O expenses in 2022, if any.
Counties must exclude any amount that was spent for economic development grants from the amount 0
of sales taX SPeNt . ... i e PP H
B. Divide Line 40A by Line 32 and multiply by $100........ ... o s $ 0 /5100
C.  Add Line 40B to Line 39. 5 0.189772 /5100
41. 2023 voter-approval M&O rate. Enter the rate as calculated by the appropriate scenario below. $ 0196414 15100
Special Taxing Unit. If the taxing unit qualifies as a special taxing unit, multiply Line 40C by 1.08.
- o' -

Other Taxing Unit. If the taxing unit does not qualify as a special taxing unit, multiply Line 40C by 1.035.

" Tex. Tax Code §26.0442
 Tex. Tax Code §26.0443

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page S



2023 Tax Rate Calculation Worksheet - Taxing Units Other Than School Districts or Water Districts Form 50-856

50. COUNTIES ONLY. Add together the voter-approval tax rates for each type of tax the county levies. The total is the 2023 county voter-approval
(- tax rate.

Cities, counties and hospital districts may levy a sales tax specifically to reduce property taxes. Local voters by election must approve imposing or abolishing the additional sales
tax. If approved, the taxing unit must reduce its NNR and voter-approval tax rates to offset the expected sales tax revenue.

This section should only be completed by a county, city or hospital district that is required to adjust its NNR tax rate and/or voter-approval tax rate because it adopted the
additional sales tax.

51. | Taxable Sales. For taxing units that adopted the sales tax in November 2022 or May 2023, enter the Comptroller’s estimate of taxable sales for
| the previous four quarters. * Estimates of taxable sales may be obtained through the Comptroller’s Allocation Historical Summary webpage. [
Taxing units that adopted the sales tax before November 2022, enter 0. 0

52. Estimated sales tax revenue. Counties exclude any amount that is or will be spent for economic development grants from the amount of esti-
mated sales tax revenue, »

Taxing units that adopted the sales tax in November 2022 or in May 2023. Multiply the amount on Line 51 by the sales tax rate (.01,
1005 or .0025, as applicable) and muitiply the result by .95. *

- o’ -

Taxing units that adopted the sales tax before November 2022. Enter the sales tax revenue for the previous four quarters. Do not

multiply by .95. s 0
§3. 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. | s 437.135,699
54. | Sales tax adjustment rate, Divide Line 52 by Line 53 and multiply by $100. 0

ls_ /%00 |

55. 2023 NNR tax rate, unadjusted for sales tax.” Enter the rate from Line 26 or 27, as applicable, on the No-New-Revenue Tax Rate Worksheet. | ¢ 0.235638

/$100
56. | 2023 NNR tax rate, adjusted for sales tax. |
Taxing units that adopted the sales tax in November 2022 or in May 2023. Subtract Line 54 from Line 55. Skip to Line 57 if you
adopted the additional sales tax before November 2022, s 0.235638 /5100
57. | 2023 voter-approval tax rate, unadjusted for sales tax.* Enter the rate from Line 49, Line D49 (disaster) or Line 50 {counties) as applicable,
of the Voter-Approval Tax Rate Worksheet. s 0.225932 /5100
§8. | 2023 voter-approval tax rate, adjusted for sales tax. Subtract Line 54 from Line 57. $ 0.225932 /5100

SECTION 4: Voter-Approval Tax Rate Adjustment for Poliution Control

A taxing unit may raise its rate for M&O funds used to pay for a facility, device or method for the cantrol of air, water or land pollution. This includes any land, structure, building,
installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control requirements. The
taxing unit's expenses are those necessary to meet the requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The taxing unit must provide
the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

This section should only be completed by a taxing unit that uses M&O funds to pay for a facility, device or method for the control of air, water or land pollution.

59.  Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the determination letter
from TCEQ. ¥’ The taxing unit shall provide its tax assessor-collector with a copy of the letter. *

$
60. 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. $ 437,135,699
61. Additional rate for pollution control. Divide Line 59 by Line 60 and multiply by $100. s 0 75100
62. 2023 voter-approval tax rate, adjusted for pollution control. Add Line 61 to one of the following lines {as applicable): Line 49, Line D49
(disaster), Line 50 (counties) or Line 58 (taxing units with the additional sales tax). s 0225932 /5100

¥ Tex. Tax Code §26.041(1)
 Tex. Tax Code §26.041(d}
* Tex. Tax Code §26.04(c)
 Tex. Tax Code §26.04(c}
" Tex. Tax Code 526.045(d)
 Tex. Tax Code §26.045(7}

& # Tex. Tax Code §26.041(d)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 7



2023 Tax Rate Calculation Worksheet ~ Taxing Units Other Than School Districts or Water Districts Form 50-856

SECTION 6: De Minimis Rate

The de minimis rate is the rate equal to the sum of the no-new-revenue maintenance and operations rate, the rate that will raise $500,000, and the current debt rate for a taxing unit. #
( “his section should only be completed by a taxing unit that is amun
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icipality of less than 30,000 or a taxing unit that does not meet the definition of a special taxing unit. *
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68. | Adjusted 2023 NNR M&O tax rate. Enter the rate from Line 39 of the Voter-Approval Tax Rate Worksheet ' s 0-18?772 JAG
69. | 2023 total taxable value. Enter the amount on Line 21 of the No-New-Revenue Tax Rate Worksheet. s 437-135_-699
70. | Rate necessary to impose $500,000 in taxes. Divide $500,000 by Line 69 and muitiply by $100. | s 0-11_4:‘139 /6100
71. 2023 debt rate. Enter the rate from Line 48 of the Voter-Approval Tax Rate Worksheet. s 0-02_9_518 /5100
72.  De minimis rate. Add Lines 63, 70 and 71. s .?133_670. 100 |

SECTION 7: Voter Approval Tax Rate Adjustment for Emergency Revenue Rate

In the tax year after the end of the disaster calculation time period detailed in Tax Code Section 26.042(a), a taxing unit that calculated its voter-approval tax rate in the manner
provided for a special taxing unit due to a disaster must calculate its emergency revenue rate and reduce its voter-approval tax rate for that year

Similarly, if a taxing unit adopted a tax rate that exceeded its voter-approval tax rate, calculated normally, without holding an election to respond to a disaster, as allowed by Tax
Code Section 26.042(d), in the prior year, it must also reduce its voter-approval tax rate for the current tax year.

This section will apply to a taxing unit other than a special taxing unit that:
. directed the designated officer or employee to calculate the voter-approval tax rate of the taxing unit in the manner provided for a special taxing unit in the prior year; and

+ the current year is the first tax year in which the total taxable value of property taxable by the taxing unit as shown on the appraisal roll for the taxing unit submitted by the
assessor for the taxing unit to the governing body exceeds the total taxable value of property taxable by the taxing unit on January 1 of the tax year in which the disaster

occurred or the disaster occurred four years ago. This section will apply to a taxing unit in a disaster area that adopted a tax rate greater than its voter-approval tax rate
without holding an election in the prior year.

Note: This section does not apply if a taxing unit is continuing to calculate its voter-approval tax rate in the manner provided for a special taxing unit because it is still within the
disaster calculation time period detailed in Tax Code Section 26.042(a) because it has not met the conditions in Tax Code Section 26.042(a)(1) or (2).

73. 2022 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate Worksheet. 5 207505 /6100
74.  Adjusted 2022 voter-approval tax rate. Use the taxing unit’s Tax Rate Calculation Worksheets from the prior year(s) to complete this line.
If a disaster occurred in 2022 and the taxing unit calculated its 2022 voter-approval tax rate using a multiplier of 1.08 on Disaster Line 41 (D41)
of the 2022 worksheet due to a disaster, complete the applicable sections or lines of Form 50-856-a, Adjusted Voter-Approval Tax Rate for Taxing
Units in Disaster Area Calculation Worksheet.
- °r -
If a disaster occurred prior to 2022 for which the taxing unit continued to calculate its voter-approval tax rate using a multiplier of 1.08 on s 0 5100
Disaster Line 41 {D41) In 2022, complete the separate Adjusted Voter-Approval Tax Rate for Taxing Units in Disaster Area Calculation Worksheet to
recalculate the voter-approval tax rate the taxing unit would have calculated in 2022 if it had generated revenue based on an adopted tax rate
using a multiplier of 1.035 in the year(s) following the disaster. “* Enter the final adjusted 2022 voter-approval tax rate from the worksheet.
- or -
If the taxing unit adopted a tax rate above the 2022 voter-approval tax rate without calculating a disaster tax rate or holding an election due to
a disaster, no recalculation is necessary. Enter the voter-approval tax rate from the prior year's worksheet.
75. Increase in 2022 tax rate due to disaster. Subtract Line 74 from Line 73. 5 0 /4100
76. Adjusted 2022 taxable value. Enter the amount in Line 14 of the No-New-Revenue Tax Rate Worksheet. $ 290,125,823
77. Emergency revenue. Multiply Line 75 by Line 76 and divide by $100. 5 0
78. Adjusted 2023 taxable value. Enter the amount in Line 25 of the No-New-Revenue Tax Rate Worksheet. s 342,708,236
79. Emergency revenue rate. Divide Line 77 by Line 78 and multiply by $100. ¢ s 0 /$100

“ Tex Tax Code §26.042(b)
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Notice About 2023 Tax Rates
Property tax rates in TOWN OF COPPER CANYON.
This notice concerns the 2023 property tax rates for TOWN OF COPPER CANYON. This notice
provides information about two tax rates used in adopting the current tax year's tax rate. The no-
new-revenue tax rate would Impose the same amount of taxes as last year if you compare properties
taxed in both years. In most cases, the voter-approval tax rate is the highest tax rate a taxing unit can
adopt without holding an election. In each case, these rates are calculated by dividing the total
amount of taxes by the current taxable value with adjustments as required by state law. The rates are
given per $100 of property value.

This year's no-new-revenue tax rate $0.235638/$100
This year's voter-approval tax rate $0.243774/3100

To see the full calculations, please visit 1505 E. McKinney Street
Denton, TX 76209 for a copy of the Tax Rate Calculation Worksheet.

Unencumbered Fund Balance

The following estimated balances will be left in the taxing unit's accounts at the end of the fiscal
year. These balances are not encumbered by corresponding debt obligation.

Type of Fund Balance

GENERAL FUND 650,000

Current Year Debt Service

The following amounts are for long-term debis that are secured by property taxes. These amounts

will be paid from upcoming property tax revenues (or additional sales tax revenues, if applicable).
Principal or Contract [Interest to be

Description of Debt Payment to be Paid Paid from gtl;:rp:il:’loums Total Payment
from Property Taxes Property Taxes

2019 REFUNDED BOND 110,000 13,530 0 123,530

2016 GO BOND 55,000 3,094 0 58,094
Total required for 2023 debt service $181,624

- Amount (if any) paid from funds listed in

unencumbered funds $0

- Amount (if any) paid from other resources $0

- Excess collections last year $52,590

= Total to be paid from taxes in 2023 $129,034

+ Amount added in anticipation that the unit will $0

collect only 100.00% of its taxes in 2023

= Total debt levy $129,034

This notice contains a summary of actual no-new-revenue and voter-approval calculations as
certified by Michelle French, Denton County Tax Assessor/Collector on 08/01/2023 .

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can
easily access information regarding your property taxes, including information about proposed tax
rates and scheduled public hearings of each entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to
limit the rate of growth of property taxes in the state.



2023 Tax Rate Calculation Notice
Taxing Unit Name: __ Town of Copper Canyon
Attached are the following documents:

No New Revenue and Voter Approval Tax Rate Worksheets
Notice of Tax Rates (required to be posted on taxing unit website)

Approving Rates: Section 8 on worksheet shows the following rates

No New Revenue Rate
Voter Approval Rate
Di Minimis Rate (if applicable)

Please review these documents carefully and notify our office of any changes that need to be made. If any
changes are made, our office will send out new documents including the revisions. Once you are satisfied that
the calculation is correct, please sign this document stating that you approve the calculation worksheet that is
attached to this document.

Proposed M&0O__0.247987 (Maintenance & Operation Rate)

Proposed i1&S__0.029518 (Interest & Sinking or Debt Rate)
(proposed 1&S rate must match line 48 on worksheet)

Proposed Total Rate_ 0.277505

As a representative of _Copper Canyon , | approve the Tax Rate Calculation and have provided the
proposed tax rate for the taxing entity listed above.

Troy J. Meyer

Printed name

ol WA
Legy / o g 8-11-2023

Signature Date




